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“financial expert’ means an individual, company. or firm who is
authorised to give investment advice under the Financial Services and
Markets Act 2000;

(0]

‘Funding Agreement” means the agreement made under section 1 of th
Academies Act 2010 between the Academy Trust and the Secretary of State

to establish the Academy;

“Further Governors” means the Govemors appointed pursuant fo Article 83 ;

o

‘the Governors” means the directors of the Academy Trust (and
“Governor” means any one of those directors), subject to the definition of this
term at Article 6.9(b) in relation to Articles 6.2-6.9;

]

“the Incumbent” means the incumbent of the Parigh of Landrake w St Erney,

and Bolus Fleming or in the case of a vacancy or unwillingness of the
g
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Iincumbent to act such person as may be appointed to act in their sisad by the
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Archdeacon of Bodmin;
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The Academy Trust's object (“the Object”) is specif @aﬁéy restricted fo the

following: to advance for the public benefit education in the United Kingdom,
in particular but without prejudice to the generality of the foregoing by
@sﬁabﬁishéﬂgs maintaining, carrying on, managing and developing a school

33

ffering a broad and balanced curriculum (“the Academy™.

in furtherance of the Object but not further or otherwise the Academy Trust

may exercise the following powers:~

&

{a) to draw, make, accept, endorse, discount, execute and issue promissory
notes, bills, cheques and other instruments, and o operate bank accounts

in the name of the Academy Trust;
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(b} to raise funds and to invite and receive contributions provided that in

ising funds the Academy Trust shall not undertake any substantiai
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permanent frading activities and shall conform

regulations;

{c)to acquire, alter, improve and {S&ﬁ&'}ﬁ@@% fo such consanis as may be
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pupils, and otherwise o encourage and assist pupils and former pupils;

(i) to provide educational facilities and services to students of all ages and the

wider community for the public benefit;

(k) to carry out research into the development and application of new
technigues in education in particular in relation to the areas of curricular
specialisation of the Academy and to its approach fo curriculum
development and delivery and to publish the results of such research, and
to develop means of benefiling from application of the experience of
industry, commerce, other schools and the wvoluntary secior o the

education of pupils In academies;

(1) subject to such consents as may be required by law and/or by any contract

entered into by or on behalf of the Academy Trust to borrow and raise

money for the furtherance of the Object in such manner and on

security as the Academy Trust may think fit;

such advice fre
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’ notified promptly to the Governors on receipt; and
(vi} the financial expert must not do anything outside the

powers of the Governors.

(o) to arrange for investments or other property of the Academy Trust io be
held in the name of a nominee company acting under the control of the
Governors or of a financial expert acling under their instructions, and o

pay any reasonable fee required;

N

{(p) to provide indemnity insurance to cover the liability of Governors which by
virtue of any rule of law would otherwise attach to them in respect of any
negligence, default, breach of trust or breach of duty of which they may be
guilty in relation to the Academy Trust: Provided thal any such insurance
shall not extend to any claim arising from any act or omission which the
Governors knew io be a breach of trust or breach of duty or which was
committed by the Governors in reckiess disregard of whether it was &

breach of trust or breach of duty or not and provided als
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c) be paid rent for premises let by the member of the Af,.aé@my frust if
the amount of the rent and other terms of the Seﬁmg are reasonable

and proper; and

o} be paid interest on money lent to the Academy Trust at a reasonable
and proper rate, such rate not to exceed 2 per cent per annum below
the base lending rate of a UK clearing bank selected by the

Governaors, or 0.5%, whichever is the higher.

ne
Ll per)

A Governor may benefit from any indemnity insurance purchased at
Academy Trust's expense to cover the liability of the Governors which by
virtue of any rule of law would otherwise attach to them in respect of any
negligence, default or breach of trust or breach of duty of which they may be
guiilty in relation to the Academy Trust: Provided that any such insurance shall
not extend to any claim arising from any act or omission which the Gavernors

knew o be a breach of trust or breach of duty or which was

Governors in reckless disregard to whether it was a breach

of duty or not and provided also that any such in
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of the contract; or

iif) any proposal to enter into any other contract or r arrangement with

him or her or to confer any benefit upon him or her that would be
permitied under Article 6.7; or

v} any @ther matter relating to a payment or the conferring ©
benefit permitted by Article @7’

=y
o

i

he Covernor does not vote on any such matier and is not o be count ad

)

ol

when calculating whether a quorum of Governors is present at the meeting.

save in relation to employing or contracting with the Prin cipal a'@ Gavarnol

1

pursuant to Articles 46 and 52} the other Governors are satist

the interests of the Academy Trust o or
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10.  No alteration or addition shall be made fo or in the provisions of the Articles

without the written consent of the Secretary of State.

11. No alteration or addition shail be made to or in the provisions of the Articles
which would have the effect (a) that the Academy Trust would cease fo be a
company to which section 80 of the Companies Act 2006 applies; or {b) that
the Academy Trust would cease to be a charity.

MEMBERS

ol

2. The Members of the Academy Trust shall comprise
a. the sighatories to the Memorandum’

b. Up to 5 person{s) who may be appointed
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d. the chairman of the Govemors, and

e. any person appointed under Article 16 ;
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